Closing

The closing process finalizes the purchase of
vour home and makes everything official also

known as settlement, the closing is when you
receive the deed to your home.

What to Expect

The escrow officer will look over the purchase contract to:

identify what payments are owed and by whom; prepare

documents for the closing; conduct the closing; make sure A FeW Thlngs to
taxes, title searches, real estate commissions and other B : :
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closing costs are paid; ensure that the buyer's title is

recorded; and ensure the seller receives any money due. e A Valid Government Issued
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Some of the most common fees include: Total Amount Due
* Escrow fees o Outstanding Documents for
e Recording and notary fees, if applicable the Title Company or

Your Cost

e Title search and title insurance

Mortgage Loan Officer

¢ Origination, application and underwriting fees from
lender

e Appraisal fees

e local transfer taxes

e Homeowners Insurance

e Home Owners Association fees, if applicable

e SI|Ds and/or LIDs

After Closing

Make sure to keep copies of all closing documents for tax purposes. It's also important to change all

utilities into your name, and complete a final walk through to check for any outstanding items.



